
 
 

  

 

• 4.5% increase in dividend to 3.50 pence per share (H1 2022: 3.35 pence) 
reflecting 89% of Adjusted EPS payout ratio. 

• 3.5% Total Accounting Return (H1 2022: 10.7%) supported by stabilising portfolio 
valuation. 

• Total portfolio value of £5.05 billion as at 30 June 2023 (31 December 2022: 
£5.06 billion), equating to an equivalent yield of 5.3% (31 December 2022: 5.3%).  

• We continue to deliver ESG performance with the detailed integration of our 
ESG targets across the investment lifecycle including our asset management 
and development management activities.  

 

 
 
 
 

• 0.8 million sq ft of development starts in H1 2023; maintaining guidance of 2-3 million 
sq ft of starts in FY 2023. 

• Portfolio composed of institutional-grade customers on long leases with WAULT of 
12.1 years (31 December 2022: 12.6 years). 

• Maintained 100% rent collection (H1 2022: 100%); approaching 10 years of consistent 
100% rent collection. 

• Added £2.0 million to contracted rents through rent reviews, achieving 8.8% increase 
to passing rent across 9.9% of portfolio reviewed. 

• Two open market rent reviews completed achieving average 29.2% uplift. 

• EPRA like-for-like rental growth of 3.6% (H1 2022: 3.3%) over the period. 

 

   

 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 
Aston Clinton - completion and letting of 646k sq ft in 6 units from 56k sq ft to 184k sq ft attracting tenants including Apple, GIG and Rexel.      Biggleswade Phase 2 – 578k sq ft of let or sold prior to or at practical completion. 
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We have built a carefully curated portfolio of investment assets and 
development sites, centred around supply chain logistics. This 
comprises high-quality warehouses with asset management potential and 
prime strategic land for the development of warehouses 
and related logistics facilities. Our portfolio is well diversified by size, 
geography and tenant. The assets are typically modern; in prime, 
strategically important logistics locations; with strong ESG credentials; and 
fully let on long leases to institutional-grade tenants with upward-only rent 
reviews. 

Our customers include some of the world’s largest companies and are 
weighted towards defensive, non-cyclical or high-growth sectors, helping to 
reduce risk. 

 
 

 
 

 
 

 
 

14.5% 5.4% 4.7% 4.5% 4.0% 

 

 

 

 

3.9% 3.8% 3.4% 3.4% 3.2% 

2 based on contracted annual rents 

The logos above represent either the tenant, guarantor, parent or brand name. Trade 
marks appearing in this page are the property of their respective owners. 

 
 

(FY 2022: £5.06bn) 

 

 

(FY 2022: £224.0m) 

 
 

 

(FY 2022: 2.1%) 

(FY 2022: 4.19%) 

 

 

(FY 2022: 12.6yrs) 

 
 

3 The Portfolio Value includes the Group’s investment assets and development assets, land assets held at cost, the Group’s share of joint venture assets and other property assets. 

 

Tritax Big Box REIT plc 
Contact: Ian Brown 
Tel: +44 (0)20 8051 5060 
Email: investors@tritaxbigbox.co.uk 

 

 

Management LLP 
Contact: Hana Beard 
Tel: +44 (0)20 7290 1616 

Email: bigboxcosec@tritax.co.uk 

 

 

3rd Floor 

6 Duke Street St James’s London SW1Y 6BN 

Tel: +44 (0)20 7290 1616 

Web: www.tritaxbigbox.co.uk 

Computershare Investor Services 
Tel: +44 (0)370 702 0147 

Email: webcorres@computershare.co.uk 

 

 

 

Disclaimer Approved for issue in accordance with section 21 of the Financial Services and Markets Act 2000 by Tritax Management LLP, authorised and regulated by the Financial Conduct Authority (FCA). This document is not and should not 
be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. The document is intended for information purposes only and does not constitute investment advice. It is important to remember that past 
performance is not a guide to future performance. Furthermore, the value of any investment or the income deriving from them may go down as well as up and you may not get back the full amount invested. If you are in any doubt about the 
contents of this document or the investment to which it relates, you should consult a person that specialises and is authorised by the FCA to advise on this type of investment. 
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